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UHODWHG�DJUHHPHQWV�LQFOXGLQJ�WKH�1RWH�IRU�WKH�5HFRUG�RI�-DQXDU\�����������KHUHLQDIWHU
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HIIHFWLYHO\�FDUU\�RXW�WKHLU�UHFLSURFDO�UHVSRQVLELOLWLHV��LQFOXGLQJ�WKRVH�UHODWLQJ�WR�IXUWKHU
UHGHSOR\PHQWV�DQG�VHFXULW\�UHVSHFWLYHO\��7KHVH�VWHSV�DUH�WR�EH�FDUULHG�RXW�LQ�D�SDUDOOHO
SKDVHG�DSSURDFK�LQ�DFFRUGDQFH�ZLWK�WKLV�0HPRUDQGXP�DQG�WKH�DWWDFKHG�WLPH�OLQH��7KH\
DUH�VXEMHFW�WR�WKH�UHOHYDQW�WHUPV�DQG�FRQGLWLRQV�RI�WKH�SULRU�DJUHHPHQWV�DQG�GR�QRW
VXSHUVHGH�WKHLU�RWKHU�UHTXLUHPHQWV�
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$��3KDVH�2QH�DQG�7ZR�)XUWKHU�5HGHSOR\PHQWV

���3XUVXDQW�WR�WKH�,QWHULP�$JUHHPHQW�DQG�VXEVHTXHQW�DJUHHPHQWV��WKH�,VUDHOL�VLGH
V
LPSOHPHQWDWLRQ�RI�WKH�ILUVW�DQG�VHFRQG�)�5�'��ZLOO�FRQVLVW�RI�WKH�WUDQVIHU�WR�WKH
3DOHVWLQLDQ�VLGH�RI�����IURP�$UHD�&�DV�IROORZV�

���WR�$UHD��$�

����WR�$UHD��%�

7KH�3DOHVWLQLDQ�VLGH�KDV�LQIRUPHG�WKDW�LW�ZLOO�DOORFDWH�DQ�DUHD�DUHDV�DPRXQWLQJ�WR���
IURP�WKH�DERYH�$UHD��%��WR�EH�GHVLJQDWHG�DV�*UHHQ�$UHDV�DQG�RU�1DWXUH�5HVHUYHV��7KH
3DOHVWLQLDQ�VLGH�KDV�IXUWKHU�LQIRUPHG�WKDW�WKH\�ZLOO�DFW�DFFRUGLQJ�WR�WKH�HVWDEOLVKHG
VFLHQWLILF�VWDQGDUGV��DQG�WKDW�WKHUHIRUH�WKHUH�ZLOO�EH�QR�FKDQJHV�LQ�WKH�VWDWXV�RI�WKHVH
DUHDV��ZLWKRXW�SUHMXGLFH�WR�WKH�ULJKWV�RI�WKH�H[LVWLQJ�LQKDELWDQWV�LQ�WKHVH�DUHDV�LQFOXGLQJ
%HGRXLQV��ZKLOH�WKHVH�VWDQGDUGV�GR�QRW�DOORZ�QHZ�FRQVWUXFWLRQ�LQ�WKHVH�DUHDV��H[LVWLQJ
URDGV�DQG�EXLOGLQJV�PD\�EH�PDLQWDLQHG�

7KH�,VUDHOL�VLGH�ZLOO�UHWDLQ�LQ�WKHVH�*UHHQ�$UHDV�1DWXUH�5HVHUYHV�WKH�RYHUULGLQJ�VHFXULW\
UHVSRQVLELOLW\�IRU�WKH�SXUSRVH�RI�SURWHFWLQJ�,VUDHOLV�DQG�FRQIURQWLQJ�WKH�WKUHDW�RI
WHUURULVP��$FWLYLWLHV�DQG�PRYHPHQWV�RI�WKH�3DOHVWLQLDQ�3ROLFH�IRUFHV�PD\�EH�FDUULHG�RXW
DIWHU�FRRUGLQDWLRQ�DQG�FRQILUPDWLRQ��WKH�,VUDHOL�VLGH�ZLOO�UHVSRQG�WR�VXFK�UHTXHVWV
H[SHGLWLRXVO\�

���$V�SDUW�RI�WKH�IRUHJRLQJ�LPSOHPHQWDWLRQ�RI�WKH�ILUVW�DQG�VHFRQG�)�5�'���������IURP
$UHD��%��ZLOO�EHFRPH�$UHD��$��

%��7KLUG�3KDVH�RI�)XUWKHU�5HGHSOR\PHQWV



:LWK�UHJDUG�WR�WKH�WHUPV�RI�WKH�,QWHULP�$JUHHPHQW�DQG�RI�6HFUHWDU\�&KULVWRSKHU
V�OHWWHUV
WR�WKH�WZR�VLGHV�RI�-DQXDU\����������UHODWLQJ�WR�WKH�IXUWKHU�UHGHSOR\PHQW�SURFHVV��WKHUH
ZLOO�EH�D�FRPPLWWHH�WR�DGGUHVV�WKLV�TXHVWLRQ��7KH�8QLWHG�6WDWHV�ZLOO�EH�EULHIHG�UHJXODUO\�

�
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,Q�WKH�SURYLVLRQV�RQ�VHFXULW\�DUUDQJHPHQWV�RI�WKH�,QWHULP�$JUHHPHQW��WKH�3DOHVWLQLDQ�VLGH
DJUHHG�WR�WDNH�DOO�PHDVXUHV�QHFHVVDU\�LQ�RUGHU�WR�SUHYHQW�DFWV�RI�WHUURULVP��FULPH�DQG
KRVWLOLWLHV�GLUHFWHG�DJDLQVW�WKH�,VUDHOL�VLGH��DJDLQVW�LQGLYLGXDOV�IDOOLQJ�XQGHU�WKH�,VUDHOL
VLGH
V�DXWKRULW\�DQG�DJDLQVW�WKHLU�SURSHUW\��MXVW�DV�WKH�,VUDHOL�VLGH�DJUHHG�WR�WDNH�DOO
PHDVXUHV�QHFHVVDU\�LQ�RUGHU�WR�SUHYHQW�DFWV�RI�WHUURULVP��FULPH�DQG�KRVWLOLWLHV�GLUHFWHG
DJDLQVW�WKH�3DOHVWLQLDQ�VLGH��DJDLQVW�LQGLYLGXDOV�IDOOLQJ�XQGHU�WKH�3DOHVWLQLDQ�VLGH
V
DXWKRULW\�DQG�DJDLQVW�WKHLU�SURSHUW\��7KH�WZR�VLGHV�DOVR�DJUHHG�WR�WDNH�OHJDO�PHDVXUHV
DJDLQVW�RIIHQGHUV�ZLWKLQ�WKHLU�MXULVGLFWLRQ�DQG�WR�SUHYHQW�LQFLWHPHQW�DJDLQVW�HDFK�RWKHU�E\
DQ\�RUJDQL]DWLRQV��JURXSV�RU�LQGLYLGXDOV�ZLWKLQ�WKHLU�MXULVGLFWLRQ�

%RWK�VLGHV�UHFRJQL]H�WKDW�LW�LV�LQ�WKHLU�YLWDO�LQWHUHVWV�WR�FRPEDW�WHUURULVP�DQG�ILJKW
YLROHQFH�LQ�DFFRUGDQFH�ZLWK�$QQH[�,�RI�WKH�,QWHULP�$JUHHPHQW�DQG�WKH�1RWH�IRU�WKH
5HFRUG��7KH\�DOVR�UHFRJQL]H�WKDW�WKH�VWUXJJOH�DJDLQVW�WHUURU�DQG�YLROHQFH�PXVW�EH
FRPSUHKHQVLYH�LQ�WKDW�LW�GHDOV�ZLWK�WHUURULVWV��WKH�WHUURU�VXSSRUW�VWUXFWXUH��DQG�WKH
HQYLURQPHQW�FRQGXFLYH�WR�WKH�VXSSRUW�RI�WHUURU��,W�PXVW�EH�FRQWLQXRXV�DQG�FRQVWDQW�RYHU�D
ORQJ�WHUP��LQ�WKDW�WKHUH�FDQ�EH�QR�SDXVHV�LQ�WKH�ZRUN�DJDLQVW�WHUURULVWV�DQG�WKHLU�VWUXFWXUH�
,W�PXVW�EH�FRRSHUDWLYH�LQ�WKDW�QR�HIIRUW�FDQ�EH�IXOO\�HIIHFWLYH�ZLWKRXW�,VUDHOL�3DOHVWLQLDQ
FRRSHUDWLRQ�DQG�WKH�FRQWLQXRXV�H[FKDQJH�RI�LQIRUPDWLRQ��FRQFHSWV��DQG�DFWLRQV�

3XUVXDQW�WR�WKH�SULRU�DJUHHPHQWV��WKH�3DOHVWLQLDQ�VLGH
V�LPSOHPHQWDWLRQ�RI�LWV
UHVSRQVLELOLWLHV�IRU�VHFXULW\��VHFXULW\�FRRSHUDWLRQ��DQG�RWKHU�LVVXHV�ZLOO�EH�DV�GHWDLOHG
EHORZ�GXULQJ�WKH�WLPH�SHULRGV�VSHFLILHG�LQ�WKH�DWWDFKHG�WLPH�OLQH� �

$��6HFXULW\�$FWLRQV �

���2XWODZLQJ�DQG�&RPEDWLQJ�7HUURULVW�2UJDQL]DWLRQV

L�� 7KH�3DOHVWLQLDQ�VLGH�ZLOO�PDNH�NQRZQ�LWV�SROLF\�RI�]HUR�WROHUDQFH�IRU�WHUURU�DQG
YLROHQFH�DJDLQVW�ERWK�VLGHV�

LL�� $�ZRUN�SODQ�GHYHORSHG�E\�WKH�3DOHVWLQLDQ�VLGH�ZLOO�EH�VKDUHG�ZLWK�WKH�8�6��DQG
WKHUHDIWHU�LPSOHPHQWDWLRQ�ZLOO�EHJLQ�LPPHGLDWHO\�WR�HQVXUH�WKH�V\VWHPDWLF�DQG
HIIHFWLYH�FRPEDW�RI�WHUURULVW�RUJDQL]DWLRQV�DQG�WKHLU�LQIUDVWUXFWXUH�

LLL��,Q�DGGLWLRQ�WR�WKH�ELODWHUDO�,VUDHOL�3DOHVWLQLDQ�VHFXULW\�FRRSHUDWLRQ��D�8�6��
3DOHVWLQLDQ�FRPPLWWHH�ZLOO�PHHW�ELZHHNO\�WR�UHYLHZ�WKH�VWHSV�EHLQJ�WDNHQ�WR
HOLPLQDWH�WHUURULVW�FHOOV�DQG�WKH�VXSSRUW�VWUXFWXUH�WKDW�SODQV��ILQDQFHV��VXSSOLHV�DQG
DEHWV�WHUURU��,Q�WKHVH�PHHWLQJV��WKH�3DOHVWLQLDQ�VLGH�ZLOO�LQIRUP�WKH�8�6��IXOO\�RI
WKH�DFWLRQV�LW�KDV�WDNHQ�WR�RXWODZ�DOO�RUJDQL]DWLRQV��RU�ZLQJV�RI�RUJDQL]DWLRQV��DV
DSSURSULDWH��RI�D�PLOLWDU\��WHUURULVW�RU�YLROHQW�FKDUDFWHU�DQG�WKHLU�VXSSRUW�VWUXFWXUH
DQG�WR�SUHYHQW�WKHP�IURP�RSHUDWLQJ�LQ�DUHDV�XQGHU�LWV�MXULVGLFWLRQ�



LY��7KH�3DOHVWLQLDQ�VLGH�ZLOO�DSSUHKHQG�WKH�VSHFLILF�LQGLYLGXDOV�VXVSHFWHG�RI
SHUSHWUDWLQJ�DFWV�RI�YLROHQFH�DQG�WHUURU�IRU�WKH�SXUSRVH�RI�IXUWKHU�LQYHVWLJDWLRQ�
DQG�SURVHFXWLRQ�DQG�SXQLVKPHQW�RI�DOO�SHUVRQV�LQYROYHG�LQ�DFWV�RI�YLROHQFH�DQG
WHUURU�

Y�� $�8�6��3DOHVWLQLDQ�FRPPLWWHH�ZLOO�PHHW�WR�UHYLHZ�DQG�HYDOXDWH�LQIRUPDWLRQ
SHUWLQHQW�WR�WKH�GHFLVLRQV�RQ�SURVHFXWLRQ��SXQLVKPHQW�RU�RWKHU�OHJDO�PHDVXUHV
ZKLFK�DIIHFW�WKH�VWDWXV�RI�LQGLYLGXDOV�VXVSHFWHG�RI�DEHWWLQJ�RU�SHUSHWUDWLQJ�DFWV�RI
YLROHQFH�DQG�WHUURU�

���3URKLELWLQJ�,OOHJDO�:HDSRQV

L�� 7KH�3DOHVWLQLDQ�VLGH�ZLOO�HQVXUH�DQ�HIIHFWLYH�OHJDO�IUDPHZRUN�LV�LQ�SODFH�WR
FULPLQDOL]H��LQ�FRQIRUPLW\�ZLWK�WKH�SULRU�DJUHHPHQWV��DQ\�LPSRUWDWLRQ�
PDQXIDFWXULQJ�RU�XQOLFHQVHG�VDOH��DFTXLVLWLRQ�RU�SRVVHVVLRQ�RI�ILUHDUPV�
DPPXQLWLRQ�RU�ZHDSRQV�LQ�DUHDV�XQGHU�3DOHVWLQLDQ�MXULVGLFWLRQ�

LL�� ,Q�DGGLWLRQ��WKH�3DOHVWLQLDQ�VLGH�ZLOO�HVWDEOLVK�DQG�YLJRURXVO\�DQG�FRQWLQXRXVO\
LPSOHPHQW�D�V\VWHPDWLF�SURJUDP�IRU�WKH�FROOHFWLRQ�DQG�DSSURSULDWH�KDQGOLQJ�RI�DOO
VXFK�LOOHJDO�LWHPV�LQ�DFFRUGDQFH�ZLWK�WKH�SULRU�DJUHHPHQWV��7KH�8�6��KDV�DJUHHG�WR
DVVLVW�LQ�FDUU\LQJ�RXW�WKLV�SURJUDP�

LLL��$�8�6��3DOHVWLQLDQ�,VUDHOL�FRPPLWWHH�ZLOO�EH�HVWDEOLVKHG�WR�DVVLVW�DQG�HQKDQFH
FRRSHUDWLRQ�LQ�SUHYHQWLQJ�WKH�VPXJJOLQJ�RU�RWKHU�XQDXWKRUL]HG�LQWURGXFWLRQ�RI
ZHDSRQV�RU�H[SORVLYH�PDWHULDOV�LQWR�DUHDV�XQGHU�3DOHVWLQLDQ�MXULVGLFWLRQ�

���3UHYHQWLQJ�,QFLWHPHQW

L�� 'UDZLQJ�RQ�UHOHYDQW�LQWHUQDWLRQDO�SUDFWLFH�DQG�SXUVXDQW�WR�$UWLFOH�;;,,�����RI�WKH
,QWHULP�$JUHHPHQW�DQG�WKH�1RWH�IRU�WKH�5HFRUG��WKH�3DOHVWLQLDQ�VLGH�ZLOO�LVVXH�D
GHFUHH�SURKLELWLQJ�DOO�IRUPV�RI�LQFLWHPHQW�WR�YLROHQFH�RU�WHUURU��DQG�HVWDEOLVKLQJ
PHFKDQLVPV�IRU�DFWLQJ�V\VWHPDWLFDOO\�DJDLQVW�DOO�H[SUHVVLRQV�RU�WKUHDWV�RI�YLROHQFH
RU�WHUURU��7KLV�GHFUHH�ZLOO�EH�FRPSDUDEOH�WR�WKH�H[LVWLQJ�,VUDHOL�OHJLVODWLRQ�ZKLFK
GHDOV�ZLWK�WKH�VDPH�VXEMHFW�

LL�� $�8�6��3DOHVWLQLDQ�,VUDHOL�FRPPLWWHH�ZLOO�PHHW�RQ�D�UHJXODU�EDVLV�WR�PRQLWRU�FDVHV
RI�SRVVLEOH�LQFLWHPHQW�WR�YLROHQFH�RU�WHUURU�DQG�WR�PDNH�UHFRPPHQGDWLRQV�DQG
UHSRUWV�RQ�KRZ�WR�SUHYHQW�VXFK�LQFLWHPHQW��7KH�,VUDHOL��3DOHVWLQLDQ�DQG�8�6��VLGHV
ZLOO�HDFK�DSSRLQW�D�PHGLD�VSHFLDOLVW��D�ODZ�HQIRUFHPHQW�UHSUHVHQWDWLYH��DQ
HGXFDWLRQDO�VSHFLDOLVW�DQG�D�FXUUHQW�RU�IRUPHU�HOHFWHG�RIILFLDO�WR�WKH�FRPPLWWHH�

%��6HFXULW\�&RRSHUDWLRQ

7KH�WZR�VLGHV�DJUHH�WKDW�WKHLU�VHFXULW\�FRRSHUDWLRQ�ZLOO�EH�EDVHG�RQ�D�VSLULW�RI�SDUWQHUVKLS
DQG�ZLOO�LQFOXGH��DPRQJ�RWKHU�WKLQJV��WKH�IROORZLQJ�VWHSV�

���%LODWHUDO�&RRSHUDWLRQ

7KHUH�ZLOO�EH�IXOO�ELODWHUDO�VHFXULW\�FRRSHUDWLRQ�EHWZHHQ�WKH�WZR�VLGHV�ZKLFK�ZLOO�EH
FRQWLQXRXV��LQWHQVLYH�DQG�FRPSUHKHQVLYH�



���)RUHQVLF�&RRSHUDWLRQ

7KHUH�ZLOO�EH�DQ�H[FKDQJH�RI�IRUHQVLF�H[SHUWLVH��WUDLQLQJ��DQG�RWKHU�DVVLVWDQFH�

���7ULODWHUDO�&RPPLWWHH

,Q�DGGLWLRQ�WR�WKH�ELODWHUDO�,VUDHOL�3DOHVWLQLDQ�VHFXULW\�FRRSHUDWLRQ��D�KLJK�UDQNLQJ�8�6��
3DOHVWLQLDQ�,VUDHOL�FRPPLWWHH�ZLOO�PHHW�DV�UHTXLUHG�DQG�QRW�OHVV�WKDQ�ELZHHNO\�WR�DVVHVV
FXUUHQW�WKUHDWV��GHDO�ZLWK�DQ\�LPSHGLPHQWV�WR�HIIHFWLYH�VHFXULW\�FRRSHUDWLRQ�DQG
FRRUGLQDWLRQ�DQG�DGGUHVV�WKH�VWHSV�EHLQJ�WDNHQ�WR�FRPEDW�WHUURU�DQG�WHUURULVW
RUJDQL]DWLRQV��7KH�FRPPLWWHH�ZLOO�DOVR�VHUYH�DV�D�IRUXP�WR�DGGUHVV�WKH�LVVXH�RI�H[WHUQDO
VXSSRUW�IRU�WHUURU��,Q�WKHVH�PHHWLQJV��WKH�3DOHVWLQLDQ�VLGH�ZLOO�IXOO\�LQIRUP�WKH�PHPEHUV�RI
WKH�FRPPLWWHH�RI�WKH�UHVXOWV�RI�LWV�LQYHVWLJDWLRQV�FRQFHUQLQJ�WHUURULVW�VXVSHFWV�DOUHDG\�LQ
FXVWRG\�DQG�WKH�SDUWLFLSDQWV�ZLOO�H[FKDQJH�DGGLWLRQDO�UHOHYDQW�LQIRUPDWLRQ�7KH�FRPPLWWHH
ZLOO�UHSRUW�UHJXODUO\�WR�WKH�OHDGHUV�RI�WKH�WZR�VLGHV�RQ�WKH�VWDWXV�RI�FRRSHUDWLRQ��WKH
UHVXOWV�RI�WKH�PHHWLQJV�DQG�LWV�UHFRPPHQGDWLRQV� �

&��2WKHU�,VVXHV

���3DOHVWLQLDQ�3ROLFH�)RUFH

L�� 7KH�3DOHVWLQLDQ�VLGH�ZLOO�SURYLGH�D�OLVW�RI�LWV�SROLFHPHQ�WR�WKH�,VUDHOL�VLGH�LQ
FRQIRUPLW\�ZLWK�WKH�SULRU�DJUHHPHQWV�

LL�� 6KRXOG�WKH�3DOHVWLQLDQ�VLGH�UHTXHVW�WHFKQLFDO�DVVLVWDQFH��WKH�8�6��KDV�LQGLFDWHG�LWV
ZLOOLQJQHVV�WR�KHOS�PHHW�WKHVH�QHHGV�LQ�FRRSHUDWLRQ�ZLWK�RWKHU�GRQRUV�

LLL��7KH�0RQLWRULQJ�DQG�6WHHULQJ�&RPPLWWHH�ZLOO��DV�SDUW�RI�LWV�IXQFWLRQV��PRQLWRU�WKH
LPSOHPHQWDWLRQ�RI�WKLV�SURYLVLRQ�DQG�EULHI�WKH�8�6�

���3/2�&KDUWHU

7KH�([HFXWLYH�&RPPLWWHH�RI�WKH�3DOHVWLQH�/LEHUDWLRQ�2UJDQL]DWLRQ�DQG�WKH�3DOHVWLQLDQ
&HQWUDO�&RXQFLO�ZLOO�UHDIILUP�WKH�OHWWHU�RI����-DQXDU\������IURP�3/2�&KDLUPDQ�<DVLU
$UDIDW�WR�3UHVLGHQW�&OLQWRQ�FRQFHUQLQJ�WKH�QXOOLILFDWLRQ�RI�WKH�3DOHVWLQLDQ�1DWLRQDO
&KDUWHU�SURYLVLRQV�WKDW�DUH�LQFRQVLVWHQW�ZLWK�WKH�OHWWHUV�H[FKDQJHG�EHWZHHQ�WKH�3/2�DQG
WKH�*RYHUQPHQW�RI�,VUDHO�RQ������6HSWHPEHU�������3/2�&KDLUPDQ�$UDIDW��WKH�6SHDNHU�RI
WKH�3DOHVWLQH�1DWLRQDO�&RXQFLO��DQG�WKH�6SHDNHU�RI�WKH�3DOHVWLQLDQ�&RXQFLO�ZLOO�LQYLWH�WKH
PHPEHUV�RI�WKH�31&��DV�ZHOO�DV�WKH�PHPEHUV�RI�WKH�&HQWUDO�&RXQFLO��WKH�&RXQFLO��DQG�WKH
3DOHVWLQLDQ�+HDGV�RI�0LQLVWULHV�WR�D�PHHWLQJ�WR�EH�DGGUHVVHG�E\�3UHVLGHQW�&OLQWRQ�WR
UHDIILUP�WKHLU�VXSSRUW�IRU�WKH�SHDFH�SURFHVV�DQG�WKH�DIRUHPHQWLRQHG�GHFLVLRQV�RI�WKH
([HFXWLYH�&RPPLWWHH�DQG�WKH�&HQWUDO�&RXQFLO�

���/HJDO�$VVLVWDQFH�LQ�&ULPLQDO�0DWWHUV

$PRQJ�RWKHU�IRUPV�RI�OHJDO�DVVLVWDQFH�LQ�FULPLQDO�PDWWHUV��WKH�UHTXHVWV�IRU�DUUHVW�DQG
WUDQVIHU�RI�VXVSHFWV�DQG�GHIHQGDQWV�SXUVXDQW�WR�$UWLFOH�,,�����RI�$QQH[�,9�RI�WKH�,QWHULP
$JUHHPHQW�ZLOO�EH�VXEPLWWHG��RU�UHVXEPLWWHG��WKURXJK�WKH�PHFKDQLVP�RI�WKH�-RLQW�,VUDHOL�
3DOHVWLQLDQ�/HJDO�&RPPLWWHH�DQG�ZLOO�EH�UHVSRQGHG�WR�LQ�FRQIRUPLW\�ZLWK�$UWLFOH�,,����
�I��RI�$QQH[�,9�RI�WKH�,QWHULP�$JUHHPHQW�ZLWKLQ�WKH�WZHOYH�ZHHN�SHULRG��5HTXHVWV



VXEPLWWHG�DIWHU�WKH�HLJKWK�ZHHN�ZLOO�EH�UHVSRQGHG�WR�LQ�FRQIRUPLW\�ZLWK�$UWLFOH�,,������I�
ZLWKLQ�IRXU�ZHHNV�RI�WKHLU�VXEPLVVLRQ��7KH�8�6��KDV�EHHQ�UHTXHVWHG�E\�WKH�VLGHV�WR�UHSRUW
RQ�D�UHJXODU�EDVLV�RQ�WKH�VWHSV�EHLQJ�WDNHQ�WR�UHVSRQG�WR�WKH�DERYH�UHTXHVWV�

���+XPDQ�5LJKWV�DQG�WKH�5XOH�RI�/DZ

3XUVXDQW�WR�$UWLFOH�;,�����RI�$QQH[�,�RI�WKH�,QWHULP�$JUHHPHQW��DQG�ZLWKRXW�GHURJDWLQJ
IURP�WKH�DERYH��WKH�3DOHVWLQLDQ�3ROLFH�ZLOO�H[HUFLVH�SRZHUV�DQG�UHVSRQVLELOLWLHV�WR
LPSOHPHQW�WKLV�0HPRUDQGXP�ZLWK�GXH�UHJDUG�WR�LQWHUQDWLRQDOO\�DFFHSWHG�QRUPV�RI
KXPDQ�ULJKWV�DQG�WKH�UXOH�RI�ODZ��DQG�ZLOO�EH�JXLGHG�E\�WKH�QHHG�WR�SURWHFW�WKH�SXEOLF�
UHVSHFW�KXPDQ�GLJQLW\��DQG�DYRLG�KDUDVVPHQW�

�
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���7KH�,VUDHOL�DQG�3DOHVWLQLDQ�VLGHV�UHDIILUP�WKHLU�FRPPLWPHQW�WR�HQKDQFLQJ�WKHLU
UHODWLRQVKLS�DQG�DJUHH�RQ�WKH�QHHG�DFWLYHO\�WR�SURPRWH�HFRQRPLF�GHYHORSPHQW�LQ�WKH
:HVW�%DQN�DQG�*D]D��,Q�WKLV�UHJDUG��WKH�SDUWLHV�DJUHH�WR�FRQWLQXH�RU�WR�UHDFWLYDWH�DOO
VWDQGLQJ�FRPPLWWHHV�HVWDEOLVKHG�E\�WKH�,QWHULP�$JUHHPHQW��LQFOXGLQJ�WKH�0RQLWRULQJ�DQG
6WHHULQJ�&RPPLWWHH��WKH�-RLQW�(FRQRPLF�&RPPLWWHH��-(&���WKH�&LYLO�$IIDLUV�&RPPLWWHH
�&$&���WKH�/HJDO�&RPPLWWHH��DQG�WKH�6WDQGLQJ�&RRSHUDWLRQ�&RPPLWWHH�

���7KH�,VUDHOL�DQG�3DOHVWLQLDQ�VLGHV�KDYH�DJUHHG�RQ�DUUDQJHPHQWV�ZKLFK�ZLOO�SHUPLW�WKH
WLPHO\�RSHQLQJ�RI�WKH�*D]D�,QGXVWULDO�(VWDWH��7KH\�DOVR�KDYH�FRQFOXGHG�D��3URWRFRO
5HJDUGLQJ�WKH�(VWDEOLVKPHQW�DQG�2SHUDWLRQ�RI�WKH�,QWHUQDWLRQDO�$LUSRUW�LQ�WKH�*D]D�6WULS
'XULQJ�WKH�,QWHULP�3HULRG��

���%RWK�VLGHV�ZLOO�UHQHZ�QHJRWLDWLRQV�RQ�6DIH�3DVVDJH�LPPHGLDWHO\��$V�UHJDUGV�WKH
VRXWKHUQ�URXWH��WKH�VLGHV�ZLOO�PDNH�EHVW�HIIRUWV�WR�FRQFOXGH�WKH�DJUHHPHQW�ZLWKLQ�D�ZHHN
RI�WKH�HQWU\�LQWR�IRUFH�RI�WKLV�0HPRUDQGXP��2SHUDWLRQ�RI�WKH�VRXWKHUQ�URXWH�ZLOO�VWDUW�DV
VRRQ�DV�SRVVLEOH�WKHUHDIWHU��$V�UHJDUGV�WKH�QRUWKHUQ�URXWH��QHJRWLDWLRQV�ZLOO�FRQWLQXH�ZLWK
WKH�JRDO�RI�UHDFKLQJ�DJUHHPHQW�DV�VRRQ�DV�SRVVLEOH��,PSOHPHQWDWLRQ�ZLOO�WDNH�SODFH
H[SHGLWLRXVO\�WKHUHDIWHU�

���7KH�,VUDHOL�DQG�3DOHVWLQLDQ�VLGHV�DFNQRZOHGJH�WKH�JUHDW�LPSRUWDQFH�RI�WKH�3RUW�RI�*D]D
IRU�WKH�GHYHORSPHQW�RI�WKH�3DOHVWLQLDQ�HFRQRP\��DQG�WKH�H[SDQVLRQ�RI�3DOHVWLQLDQ�WUDGH�
7KH\�FRPPLW�WKHPVHOYHV�WR�SURFHHGLQJ�ZLWKRXW�GHOD\�WR�FRQFOXGH�DQ�DJUHHPHQW�WR�DOORZ
WKH�FRQVWUXFWLRQ�DQG�RSHUDWLRQ�RI�WKH�SRUW�LQ�DFFRUGDQFH�ZLWK�WKH�SULRU�DJUHHPHQWV��7KH
,VUDHOL�3DOHVWLQLDQ�&RPPLWWHH�ZLOO�UHDFWLYDWH�LWV�ZRUN�LPPHGLDWHO\�ZLWK�D�JRDO�RI
FRQFOXGLQJ�WKH�SURWRFRO�ZLWKLQ�VL[W\�GD\V��ZKLFK�ZLOO�DOORZ�FRPPHQFHPHQW�RI�WKH
FRQVWUXFWLRQ�RI�WKH�SRUW�

���7KH�WZR�VLGHV�UHFRJQL]H�WKDW�XQUHVROYHG�OHJDO�LVVXHV�DGYHUVHO\�DIIHFW�WKH�UHODWLRQVKLS
EHWZHHQ�WKH�WZR�SHRSOHV��7KH\�WKHUHIRUH�ZLOO�DFFHOHUDWH�HIIRUWV�WKURXJK�WKH�/HJDO
&RPPLWWHH�WR�DGGUHVV�RXWVWDQGLQJ�OHJDO�LVVXHV�DQG�WR�LPSOHPHQW�VROXWLRQV�WR�WKHVH�LVVXHV
LQ�WKH�VKRUWHVW�SRVVLEOH�SHULRG��7KH�3DOHVWLQLDQ�VLGH�ZLOO�SURYLGH�WR�WKH�,VUDHOL�VLGH�FRSLHV
RI�DOO�RI�LWV�ODZV�LQ�HIIHFW�



���7KH�,VUDHOL�DQG�3DOHVWLQLDQ�VLGHV�DOVR�ZLOO�ODXQFK�D�VWUDWHJLF�HFRQRPLF�GLDORJXH�WR
HQKDQFH�WKHLU�HFRQRPLF�UHODWLRQVKLS��7KH\�ZLOO�HVWDEOLVK�ZLWKLQ�WKH�IUDPHZRUN�RI�WKH�-(&
DQ�$G�+RF�&RPPLWWHH�IRU�WKLV�SXUSRVH��7KH�FRPPLWWHH�ZLOO�UHYLHZ�WKH�IROORZLQJ�IRXU
LVVXHV������,VUDHOL�SXUFKDVH�WD[HV������FRRSHUDWLRQ�LQ�FRPEDWLQJ�YHKLFOH�WKHIW������GHDOLQJ
ZLWK�XQSDLG�3DOHVWLQLDQ�GHEWV��DQG�����WKH�LPSDFW�RI�,VUDHOL�VWDQGDUGV�DV�EDUULHUV�WR�WUDGH
DQG�WKH�H[SDQVLRQ�RI�WKH�$��DQG�$��OLVWV��7KH�FRPPLWWHH�ZLOO�VXEPLW�DQ�LQWHULP�UHSRUW
ZLWKLQ�WKUHH�ZHHNV�RI�WKH�HQWU\�LQWR�IRUFH�RI�WKLV�0HPRUDQGXP��DQG�ZLWKLQ�VL[�ZHHNV�ZLOO
VXEPLW�LWV�FRQFOXVLRQV�DQG�UHFRPPHQGDWLRQV�WR�EH�LPSOHPHQWHG�

���7KH�WZR�VLGHV�DJUHH�RQ�WKH�LPSRUWDQFH�RI�FRQWLQXHG�LQWHUQDWLRQDO�GRQRU�DVVLVWDQFH�WR
IDFLOLWDWH�LPSOHPHQWDWLRQ�E\�ERWK�VLGHV�RI�DJUHHPHQWV�UHDFKHG��7KH\�DOVR�UHFRJQL]H�WKH
QHHG�IRU�HQKDQFHG�GRQRU�VXSSRUW�IRU�HFRQRPLF�GHYHORSPHQW�LQ�WKH�:HVW�%DQN�DQG�*D]D�
7KH\�DJUHH�WR�MRLQWO\�DSSURDFK�WKH�GRQRU�FRPPXQLW\�WR�RUJDQL]H�D�0LQLVWHULDO
&RQIHUHQFH�EHIRUH�WKH�HQG�RI������WR�VHHN�SOHGJHV�IRU�HQKDQFHG�OHYHOV�RI�DVVLVWDQFH�

�
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7KH�WZR�VLGHV�ZLOO�LPPHGLDWHO\�UHVXPH�SHUPDQHQW�VWDWXV�QHJRWLDWLRQV�RQ�DQ�DFFHOHUDWHG
EDVLV�DQG�ZLOO�PDNH�D�GHWHUPLQHG�HIIRUW�WR�DFKLHYH�WKH�PXWXDO�JRDO�RI�UHDFKLQJ�DQ
DJUHHPHQW�E\�0D\����������7KH�QHJRWLDWLRQV�ZLOO�EH�FRQWLQXRXV�DQG�ZLWKRXW�LQWHUUXSWLRQ�
7KH�8�6��KDV�H[SUHVVHG�LWV�ZLOOLQJQHVV�WR�IDFLOLWDWH�WKHVH�QHJRWLDWLRQV�

�
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5HFRJQL]LQJ�WKH�QHFHVVLW\�WR�FUHDWH�D�SRVLWLYH�HQYLURQPHQW�IRU�WKH�QHJRWLDWLRQV��QHLWKHU
VLGH�VKDOO�LQLWLDWH�RU�WDNH�DQ\�VWHS�WKDW�ZLOO�FKDQJH�WKH�VWDWXV�RI�WKH�:HVW�%DQN�DQG�WKH
*D]D�6WULS�LQ�DFFRUGDQFH�ZLWK�WKH�,QWHULP�$JUHHPHQW�

$77$&+0(17��7LPH�/LQH

7KLV�0HPRUDQGXP�ZLOO�HQWHU�LQWR�IRUFH�WHQ�GD\V�IURP�WKH�GDWH�RI�VLJQDWXUH�

'RQH�DW�:DVKLQJWRQ��'�&��WKLV���G�GD\�RI�2FWREHU������ �

�

)RU�WKH�*RYHUQPHQW�RI�WKH�6WDWH�RI�,VUDHO�
%HQMDPLQ�1HWDQ\DKX

)RU�WKH�3/2�
<DVVLU�$UDIDW

:LWQHVVHG�E\�
:LOOLDP�-��&OLQWRQ

7KH�8QLWHG�6WDWHV�RI�$PHULFD
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1RWH��3DUHQWKHWLFDO�UHIHUHQFHV�EHORZ�DUH�WR�SDUDJUDSKV�LQ��7KH�:\H�5LYHU
0HPRUDQGXP��WR�ZKLFK�WKLV�WLPH�OLQH�LV�DQ�LQWHJUDO�DWWDFKPHQW��7RSLFV�QRW�LQFOXGHG�LQ
WKH�WLPH�OLQH�IROORZ�WKH�VFKHGXOH�SURYLGHG�IRU�LQ�WKH�WH[W�RI�WKH�0HPRUDQGXP� �

���8SRQ�(QWU\�LQWR�)RUFH�RI�WKH�0HPRUDQGXP� �

x � 7KLUG�IXUWKHU�UHGHSOR\PHQW�FRPPLWWHH�VWDUWV��,��%��

x � 3DOHVWLQLDQ�VHFXULW\�ZRUN�SODQ�VKDUHG�ZLWK�WKH�8�6���,,��$�������E��

x � )XOO�ELODWHUDO�VHFXULW\�FRRSHUDWLRQ��,,��%�������

x � 7ULODWHUDO�VHFXULW\�FRRSHUDWLRQ�FRPPLWWHH�VWDUWV��,,��%������

x � ,QWHULP�FRPPLWWHHV�UHVXPH�DQG�FRQWLQXH��$G�+RF�(FRQRPLF�&RPPLWWHH�VWDUWV
�,,,�

x � $FFHOHUDWHG�SHUPDQHQW�VWDWXV�QHJRWLDWLRQV�VWDUW��,9�

� �

���(QWU\�LQWR�)RUFH���:HHN��� �

x � 6HFXULW\�ZRUN�SODQ�LPSOHPHQWDWLRQ�EHJLQV��,,��$�������E�����,,��$�������F��
FRPPLWWHH�VWDUWV

x � ,OOHJDO�ZHDSRQV�IUDPHZRUN�LQ�SODFH��,,��$�������D����3DOHVWLQLDQ�LPSOHPHQWDWLRQ
UHSRUW��,,��$�������E��

x � $QWL�LQFLWHPHQW�FRPPLWWHH�VWDUWV��,,��$�������E����GHFUHH�LVVXHG��,,��$�������D��

x � 3/2�([HFXWLYH�&RPPLWWHH�UHDIILUPV�&KDUWHU�OHWWHU��,,��&������

x � 6WDJH���RI�)�5�'��LPSOHPHQWDWLRQ�����&�WR�%�������%�WR�$��,VUDHOL�RIILFLDOV
DFTXDLQW�WKHLU�3DOHVWLQLDQ�FRXQWHUSDUWV�DV�UHTXLUHG�ZLWK�DUHDV��)�5�'��FDUULHG�RXW�
UHSRUW�RQ�)�5�'��LPSOHPHQWDWLRQ��,�$��

� �

���:HHN����� �

x � 3DOHVWLQLDQ�&HQWUDO�&RXQFLO�UHDIILUPV�&KDUWHU�OHWWHU��ZHHNV�WZR�WR�IRXU���,,��&�
����

x � 31&�DQG�RWKHU�3/2�RUJDQL]DWLRQV�UHDIILUP�&KDUWHU�OHWWHU��ZHHNV�IRXU�WR�VL[���,,
�&������

x � (VWDEOLVKPHQW�RI�ZHDSRQV�FROOHFWLRQ�SURJUDP��,,��$�������E���DQG�FROOHFWLRQ�VWDJH
�,,��$�������F����FRPPLWWHH�VWDUWV�DQG�UHSRUWV�RQ�DFWLYLWLHV�

x � $QWL�LQFLWHPHQW�FRPPLWWHH�UHSRUW��,,��$�������E��



x � $G�+RF�(FRQRPLF�&RPPLWWHH��LQWHULP�UHSRUW�DW�ZHHN�WKUHH��ILQDO�UHSRUW�DW�ZHHN
VL[��,,,�

x � 3ROLFHPHQ�OLVW��,,��&�������D����0RQLWRULQJ�DQG�6WHHULQJ�&RPPLWWHH�UHYLHZ�VWDUWV
�,,��&�������F�

x � 6WDJH���RI�)�5�'��LPSOHPHQWDWLRQ�����&�WR�%��,VUDHOL�RIILFLDOV�DFTXDLQW�WKHLU
3DOHVWLQLDQ�FRXQWHUSDUWV�DV�UHTXLUHG�ZLWK�DUHDV��)�5�'��FDUULHG�RXW��UHSRUW�RQ
)�5�'��LPSOHPHQWDWLRQ��,��$��

� �

���:HHN������ �

x � :HDSRQV�FROOHFWLRQ�VWDJH�,,��$�������E���,,��$�������F��FRPPLWWHH�UHSRUW�RQ�LWV
DFWLYLWLHV�

x � $QWL�LQFLWHPHQW�FRPPLWWHH�UHSRUW��,,��$�������E��

x � 0RQLWRULQJ�DQG�6WHHULQJ�&RPPLWWHH�EULHIV�8�6��RQ�SROLFHPHQ�OLVW��,,��&�������F��

x � 6WDJH���RI�)�5�'��LPSOHPHQWDWLRQ�����&�WR�%�����&�WR�$�������%�WR�$��,VUDHOL
RIILFLDOV�DFTXDLQW�3DOHVWLQLDQ�FRXQWHUSDUWV�DV�UHTXLUHG�ZLWK�DUHDV��)�5�'��FDUULHG
RXW��UHSRUW�RQ�)�5�'��LPSOHPHQWDWLRQ��,��$��

� �

���$IWHU�:HHN���� �

$FWLYLWLHV�GHVFULEHG�LQ�WKH�0HPRUDQGXP�FRQWLQXH�DV�DSSURSULDWH�DQG�LI�QHFHVVDU\�
LQFOXGLQJ�

x � 7ULODWHUDO�VHFXULW\�FRRSHUDWLRQ�FRPPLWWHH��,,��%�����

x � �,,��$�������F���FRPPLWWHH

x � �,,��$�������H���FRPPLWWHH

x � $QWL�LQFLWHPHQW�FRPPLWWHH��,,��$�������E��

x � 7KLUG�3KDVH�)�5�'��&RPPLWWHH��,��%��

x � ,QWHULP�&RPPLWWHHV��,,,�

x � $FFHOHUDWHG�SHUPDQHQW�VWDWXV�QHJRWLDWLRQV��,9�


